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\R\ Andrea
Perez-Sobers

THE Natlonal Energy
Corporation of Trinidad
and Tobago has record-
ed a profit afier tax of
$£58.97 million for its
vear ended December
3l, 2020, a 33.1 per
cent decrease from s
profit of $88.12 million
in 2019,

The National Ener-
gy, which Is a subsidi-
ary of the National Gas
Company (NGC), post-
ed revenue of $308.46
milbon, also down
when compared 10 s
2019 figure ol $359.34
million.

In iis financial state-
ments contained In s
2020 annual repor,
Natonal Energy report-
ed a decrease of 14 per

revienie.
it was as a
educed oper-
nue (rom the

)

Economy

impact of the Covid-19
pandemic on all reve-
nue streams.

National Energy op-
craies deep-waler ports
and piers that serve the
CHETgY sector.

Enill: Revenues
will stabilise

National Energy
chairman Conrad Enill
tld the Express yester-
day the dedine in 2020
revenues has to be put
into context

“In 2020, we saw a
significam  decrease in
production from the
petrochemical  compa-
nies on the Poim Lisas
Estate, with some being
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taken completely offline
and others reducing
their output. National
Energy's Savanetta Plers
al Point Lisas was obvi-
ously affected by the re-
duced tonnage coming
from these companies in
addition 10 the lmpact of
reduced towage activity
from lower vessel move-
ments.”

He said: "In 2021,
we expect the compa-
ny's revenue stream 1o
stabilise as most ol the
Poimt Lisas companies
are back in production,
which will have a posi-
tive impact on National
Energy's revenues [rom
its piers and manne op-
crations. The company's
ports at Galeota and
Brighton should also see
an increase in activity as
oll and gas companies
operating on the south-
gast coast ramp up ac-
tivitics which were our-
talled during 2020 due
1o the pandemic.”
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7,500 NIF bondholders

CHANGEOVER A woman leaves a
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National Energy
records $58.97m profit
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Gas up to US$4.08

\R\ NEW YORK

&
SEPTEMBER namral @™ “!.

gas cosed vesterday
at $4.089 per million
British thermal units,
up 0.7 per cenl.
October Brent crude

rose US$1.59, or 2.3 per cent,

get $112.2 million payment

A\ PORT OF SPAIN

THE National Investment Fund
Holding Company Lid (NIF) has
made a sixth distribution inter-
est payment of $112.2 million 1o
more than 7,500 bond holders of
its $4 billion three-series bond.

The payment was made on
Monday.

Total interest distnbutions of
56752 million have been paid
out o bondholders, since the
launch of NIF in July 2018, the
company sad in a publiched
statement yesterclay,

On February 9, 2022, NIF will

make the next semi-annual cou-
pon payment o bondholders.

“NIFs wellstructured  and
diversified portfolio, which was
established in July 2018 with a
value of §7.9 billion, has been in-
creasing, reaching §9.53 hillion in
December 2020 and $10.1 billion
in June 2021," the company said,

“Notwithstanding the chal-
lenges posed by the adverse
consequences of the Covid-19
pandemic, our nvestee compa-
nies have remained locused on
achieving operational effiden
ov—a comerstong of their enter-
prising spirit,” it added.

NIF was created by its sole
sharcholder, the Govemment of
Trnidad and Tobago, 10 hold
live assels. These assels were
received by Government as pro-
ceeds from the shareholding of
certain assets of CLICO (under
supervision of the Central Bank)
and CLICO Investment Bank
((IB), as well as an appropriate
sharcholding ol Trinkdad Gener-
ation Unlimited owned by Gov-
¢mment

Since 2009, Govermment has
sought 10 recover funds owed
o it arsing from the balowt of
CLICO and (OB which resulted

% Vaccination, testing protocols must be identified...

St Kitts-Nevis won’t allow cruise ships

A\ BASSETERRE

THE St Kitts-Nevis government
says it will not allow crulse ships

into the win-islang  fgderatign,

until vaconation and testing pro-
tocols can be identified

“In May, the (DC's (Cenlers
for Disease Control and Preven-

ton) no-saifl order placed a halt
on cruising from the United States
and cutse lines in thedr best in-
terest decided 1o resume crudsing
bean home ponts,” sald Tourtsm,
Transponn and Pors  Minister
Lindsay Grant.

“Covernor DeSantis in Flonida

and the CIC are currently in an
ongoing cournt battle o prevent
the CDC from enfordng guide-
lines that restrict the resumption
of cuise home-porting in Flor-
da” said Grant, noting that Car-
ibbean home-porting &s no lon

an option mmﬁmm is 1$
the main home port for the major-

to finish at US$70.63 a bar-
rel on ICE Futures Eu-
rope.

Trinidad and To-
bago's 2021 budget is
based on natural gas m
USS3 per 1,000 cubic
leet and crude at USS45
a barrel.

converted grocery, which was formerly The First Clock Casino, on Charlotte
Strest, Port of Spain, yesterday. clubs and other gambling establishments have not yet gol the all-clear Ig
reopen after the shutdown due to Covid-19. —Pholo: JERMAINE CRUMCISHANK

in CLICO and (JB o
certain assets held by
Govemnment, some of wil
addition o the sharcholding of
TGU, were ransfemred w NIF-
HL, according to the company’s
wehsile,

These five assets are shares
of Republic Fnancal Holdings
Licl, One Carbbean Media Lid.
West Indian Tobacco Conyg -
Lid, Angostura Holding
Trinidad Generation

The company wi
rated on May 29, 201
poration Sole for the p
holdng and monetising ™
ransfermred by Government in
repayment of the debt due 1o it
by CLICO and CIB.

A decision was then made 10
float the bond over July 12-Au-
gust 9, 2018 with the objective of
ralsing $4 billion.

ity of the federation’s cruises.

He said because Florda our-
rently allows vaccinated and un-
vaccinated  passengers 1o crulse
and the twin-island federation has
not vet achieved herd mmunity,
he will not allow for the country’s
health sector w0 be jeopardised.
={MC



