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OWVERNMENT ks

being urged ta

make the miodt of

current high glabal
energy prices by getting the
right investments (o maximise
foreign exchange earnings
fram all of TT s hydrocarbon
assets

The call weas madie by the
TT Energy Chambers CEQ
Dir Thackwray Driver told
Bissiness Diay that government
reseded (o pel more imeest-
rrerils jnto the gas sector in
which thers were 3 kot of poten
tial progects.

“There is the bp Matapal prod
ectwhich st came on stream,
Shel| has some projects and
there @re soime big potential
projects in the deep water for
gas o well

“It's moee about getting the
rlght imvestments (o Uhis
to happeayy and then rsest -
ing in decarbanising the pro-
durction of that natural gas as
far xs posible to reduce the
carbon footprint,.” Driver takd,

On'Wednesday. Brent
crude ofl snd West Teses Inter-
mediate (W1} crude oil were
LSS 79.0% and LISST5.29 per
beadrel, respectively, Matural
g5 was sellng at US55 84
et b,

TTs 20202021 budpet was
based on an ol price of UISS45
por barrel and gas price of US%3
peer ramibiu.

Dirrver saicl "1t 15 a good
opporiunity for ws to bring in 2
mruch Ineestmend in the ofl and
gassectors in TT, In the case of

Energy chamber on
world energy prices

IT Erergy (Tursbes prystst O TRACE-
mepy Disr LS PROTD

the ol sector, i would be great
to produce a5 much ofl a5 we
can % LAl a% we can in order to
take advantage of the mariet
e auin it wd ll not last foreser,
"I woudd be 2 risk i we don't
produce fast enodgh because
then il can bedcome strand
and left in the ground. as has
happened in other countries
Weneed (o really acceberale
our oll production, so the foous
far the country is incroasing the
irmrestments in producing ol
and bringing that to market 2
quickly as we possilily can

EPTT Ulatana! piatiorm

Diriver added that with odl in
partioular, the time frame and
peotential for frinancial galn was
shorter than it was for natu-
ral gk He said 3 maln factor
beehird this vt it link to the
transport sector, which has
moved 1o electric

"W are seeing the el
trification of trandport. 5o 1t
s reducing the dermand for
fossil fuels for tramsportstion,
ol thal it is gong to g aaay
bt it s going to be reduced a
hol more,

“In the borig term the ket
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for ol is Likety to be on adowne
wiard trend. Right noswe, there
& pood pricing in the oll secior
and thal is because Che bounoe
back from the covid 1 7 pandem-
i s credleng a sort of better
ervironment.

Driver said changes to
ithe Suppbemental Petmnm-
Rearm ACT wiTe par smoLnl
for a sucoessiul ofl and g=s
sactor, and some chanpes have
abreacy been frudtful His hope
is thal these changes to Lhe Lax
regimes will beextended and
implemented m olther arcas of
the sector, namely, of fshone
iri Mg

“We have advocat-
ed for changes in the Supple-
mental Petrolewmm Act tax re-
g, which was infroduced st
year, which has been very uselul
and helped spur some of the
explorations and the develop-
ment wiork which we are sseing
onshore in TT

“We think those changes
should be extended to the
alfshore secior and (o larger
producers 25 well, We need (o
g2t investments coming into
our gas soctor and there e a
ot oof potentisl projects”

Taxes, changes to royval-
ty rates to encourage develop-
mend, and other tanes to En-
courage investment. reduction
of TTs carbon footprint, use of
angd mare imvestments insolar
energy. Driver hoped would be
acldressed in Monday's budpet,

He said, overall, TT 5ol and
a5 sectors has to take into
v cker abiceh everytiing that i
happening in the w=ctor, glabal
by, and transition [owards i
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I National Energy, Methanex partner
on methanol-fuel feasibility study

HE Mational Enssrgy
Corporation and Meth-
anex Trinedad Lid have
partnered bo conduct 4 feas bility
study on the viakikity of methanal
&= an altErnative fus] for trans-
P
On Wednesday both skdesy
sighed 3 memarandum ol
understanding (MOLU) which
represented a pulblic-prhvate
siector partnership, In support
of the Govermment's commit-
mient to the Pars Agreement (o
reduce gresnhouse a8 emissions
by 15 per cent by 2030 from a
S013 basealine.
In & medis relesse, Mation-
al Enengy sakd the sty will
determine the feasibibity of the
e of domeststally produced
metihanol 25 a marins fuel in the
region antd in TT 2% 3 wehicke fuel.
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Its pressdent B Vernom Paltoo
sald, “With over 40 voars’ expe-
rnence in the development of the
energy industry, the compamy s
woirll-positioned to play an nbe-

grad nole in transifonng 1T toa
leray-carbon future

“The vtk arising ot of this
FAOL will surely change the
nasrrative for uiing altermathve

fusls locally. As @ member of

the MG Group, the executhon
of this MOU Between Mational
Energy and Methanes pidvancas
Lhe groug s green agenda for a
sustamable tuture for the people
o TT,

fAethanex has been acthvely
supporting the adoption of meth
and as an altermat e marine and
autormol ree fuel and has of-
fered expertise (owards the part-
nership

It prefedent and managing
director Cioden Bain sasd, “The
MO i5 & ey step forward foe TT
Matihanol, with its clean ume-
ing characteristics, makes it pn
atiraciree patimaiay compared Lo
conventional transport fuel and a
siiop towards TT s green agenda
targets.

"Methanex and Mational Ener-
v haei 3 rich history of collab-
aration, Lo we are very theilled
Lo be partnering wilh Matonal
Energy once again for the benafit
of the country and by extension
theregion.

Pelethames, through its subsid-
iary Waterfront Shipping, oper-
ales 3 Meet of 12 meethanod-fu-
elled ahips and by 20273, pisieid
&0 per pent of its 30-ship Meot
will operats on methanol dual-fu-
el technology. creating lowest
Emission profiles.

Methanol 25 a clean-burming
ligpusid fuiel has the mmediate
ability 1o mest the Intermational
Maritime Organisatson regu-
lations (IMO) 2020 air guality
emisdians regulations that
eneft human health, eeren com-
pared (o conventional marine
fusls, Mational Energy said.

As a maring fued, it can re-
duce suslphiar axsde and partic-
ulnte matter emissions by mone
ithan 95 per cent. nilrogen axsde
by wap 1o BD per cent and C02
emtion during combustion by
up to 15 per penl

Methanal sle offers multiple
pathwiays (0 decarbonisation o
meet fufure emssion compliance,
including the IMO's 2030 and
2050 decarbondsation goals



