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Minister hints of pension hike

SAN FERNANDO

\N\ Nikita Braxton-Benjamin
_nilkity bhrarionggiricidaderpress com

MINISTER of Finance Vishnu Dhanpaul
has hinted at a possible increase in pen-
sion should the PNM be re-elected in the
April 28 general election.

Dhanpaul said the upward adjustment
will be done as long as the fiscal space al-
lows.

Speaking to reporters about the pen-
sions during the opening of the National
Insurance Board (NIB) South Corporate
Headquarters at Lady Hailes Avenue in
San Fernando vesterday, Dhanpaul said,
“There will be no interference, like for
instance the senior citizen grant, absolute-
ly no interference with the senior citizen
grant, the only thing will be any significant
upward adjustment.”

Asked about specifics to this, he stated,
“We are not going to interfere with senior
citizen grant, the disability grant, the pub-
lic assistance gramt or any of those social
services. None, unless it's an upward ad-
justment ... You can depend on that, no
interference whatsoever.”

Dhanpaul explained that in the Ministry
of Finance, there is mandatory expendi-
ture of $4.5 billion every month and this
expenditure happens, without the country
earning $1.

He said that part of the $4.5 billion, fac-
tored throughout the fiscal year, is for the
payment of social services.

*Once the hscal allows, we will adjust

WALK-THROUGH: National Insuramce Board

ticket kiosk to Finance Minister Vishnu Dhanpaud, right, during the formal
NIE's new South
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Corporate Headquarters located along

Intermediate
crude oil traded at US$62.28
per barrel in New York ves-
terday, down US$1.39. is

Brent crude lost US$1.31
to trade at US$66.13 per bar-

upwards depending on the type of fiscal
space that we have,” Dhanpaul said.
He said that a person will qualify for a
senior citizen grant following a means test.
*You can't expect that everyone turning
65, someone with another form of income,

to get the grant. Not everyone turning 65
can get, let’s call it a senior citizens pen-
sion...Obviously it has to be means test-
ed because you don't want millionaires
getting a senior citizens grant,” Dhanpaul
said.

On the campaign trail, Prime Minister
Stuart Young stated that under his Govern-
ment, retired public servants will receive a
tax free public service pension.

In its manifesto, the PNM said it will
“eliminate taxation on all public service
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THE National Energy Explorer, one of Na-
tional Energy's [ast crew supply vessels,
was earlier this month awarded a charter
to support offshore operations in West
Alfrica.

In a post, the Energy Chamber stat-
ed that, according to National Energy,
the vessel will serve as a vital connector
in offshore operations—fast transport for
crew, equipment, and essential supplies
between the onshore and offshore facility.

It added that the charter of the Explor-
¢r marks a milestone in National Energy’s
strategy to expand the reach of its marine

CARIBBEAN Airlines (CAL) says negoti-
ations with the Trinidad and Tobago Air-
line Pilots Association (TTALPA) for the
2020-2023 collective labour agreement
are progressing.

“After successfully concluding the
2015-2020 negotiations in December
. 2024, the airline began bilsteral diseis--

services in the international offshore en-
ergy sector.

It stated that this also demonstrates the
capability of the company’s fleet to meet
the demands of complex offshore opera-
tions beyvond T&T s borders.

Kevin Phillips, head of vessel opera-
tions, said, “It's a proud moment for all
of us on board. Taking the National En-
ergy Explorer to West Africa shows the
strength of our training, our teamwork,
and our commitment to excellence.
We're ready to represent Trinidad and
Tobago out there and deliver world-

sions with TTALPA in February 2025 to
finalise the 2020-2023 collective labour
agreement. As part of these discussions,
an agreement was reached on a 4% ret-
roactive pay increase for the period 2020-
2023,” the airline said in a media release
yesterday.

The negotiated retroactive payments

Gas unchanged at US$3 @

MNatural gas was unchanged

at USS3 per 1,000 cubic feet.
T&T's 2024/2025 budget
based on crude oil at
US$77.80 per barrel and nat-
ural gas at US$3.59 per 1,000
cubic feet,

pensions, except that of parliamentary rep-
resentatives.”

The manifesto also outlined that, apart
[rom exceptional cases, the payvment of
pension benefits will be made no later
than three months after the retirement age
is reached. It also stated that the reviewing
of pension eligibility will begin one vear
before retirement, to allow for timely de-
li\-ur]vf‘ of pensions.

The UNC also stated that there will be
no taxes on retirement benelits and private
pensions.

Confident of the PNM’s victory in the
April 28 election Dhanpaul yesterday said
he will outline, in the next budget, all the
plans of the Government to take pension
beyond the next 50 years.

On the issue of employers not filing
contributions on behalfl of their employees,
the Finance Minister said he will support
strict enforcement of penalties on such em-
ployers.

NIB chairman Patrick Ferreira told re-
porters that more stafl has been deploved
in this department at the NIB stands by
its responsibilities, and will be going after
problematic emplovers.

“On the full extent of the law, there's
a process and we are following the pro-
cess,” he said as he added that there were
already matters before the court.

Ferreira said that with implementation
of digital transformation at the NIB, em-
ployees will be able to view their contribu-
tions being paid in real time.

He described the employees as being
the ears and eves of their money and that
the NIB will pursue any reports where pay-
ments are not being made.

He added that there are toll free num-
bers via which emplovees can contact the
NIB.

‘National Energy vessel for work in Africa

class service.”

MNational Energy is part of the National
Gas Company Group which has been in-
volved in several initiatives in the African
region over the last 20 years.

Since 2006, NGC and its subsidiaries
have supported the government-led Al-
rican Initative, which seeks to establish
partnerships and leverage synergies with
Alrican energy-producing nations, the En-
ergy Chamber noted.

The group has also had several en-
gagements with Mozambique, Ghana and
Tanzania.

CAL "making progress’ with pilot negotiations

were processed and paid to the pilots on
April 11, 2025, it sauF

“There are still unresolved articles, and
negotiations continue in good faith to set-
tle these remaining outstanding anicles
of the agreement in full. Caribbean Air-
lines is optimistic that a settlement can be
reached in the near future,” CAL stated.



